University of Alaska Foundation
Gift Agreement

Mike Ardaw Scholarship

ORIGINAL DONOR: Michael B. Ardaw

FUND: 80604

WHEREAS, the Donor wishes to further the University of Alaska’s mission, and to
encourage others to give to the University of Alaska, and thus has irrevocably given to
the Foundation funds for the purpose of establishing this endowed fund:

NOW, THEREFORE, IT IS AGREED:

1.

It is the intent of the Donor, and the Foundation agrees, that this gift be used:

Purpose:

To provide financial support to full-time students enrolled at any campus of the
University of Alaska. Minimum scholarship award shall be $1000 per academic year.

Qualifications:

= Recipient must be a full-time student attending any campus of the University of
Alaska;

= Recipient must be in good academic standing with a minimum GPA of 2.5;
» Recipient must demonstrate motivation and academic and leadership potential;

= First preference given to those applicants who submit a supplemental essay
explaining their connection to and love for the Nancy Lake area;

= Preference given to students studying the sciences (including nursing), education,
or engineering;
» Preference given to students who demonstrate financial need;

= Preference given to students who have been residents of Alaska for at least one
year;
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= Itis a goal of this fund to consider the provision of scholarship assistance to
students from their freshman year on through their degree program; therefore
preference will be given to previous scholarship recipients who continue to meet
the minimum qualifications throughout their degree program. Recipients may not
receive the scholarship more than a total of four (4) years.

Application and Selection Process:

Students will apply through the University of Alaska standard scholarship
application process;

Selection of Recipients will be determined by the Statewide Scholarship
Selection Committee.

Award Amount:

Depends on distributed spendable earnings available from the principal. The
minimum award amount shall be $1000 per academic year; '

Only students who actually matriculate as full time students at U of A will
receive scholarship checks from the fund;

Funds returned if recipient is placed on academic probation, or they do not
enroll in the semester of which the award is in effect;

If the MATC determines that interest earnings are insufficient to provide
awards(s), it has the authority to allow the earnings to flow back into the
principal for a given period of time for the express purpose of increasing the
endowment principal available to be invested. Interest earnings would be
returned to the principal no more frequently than quarterly.

Stewardship:

The UA Foundation Stewardship Manager will provide a Donor Fund Report,
by mail, annually to MATC when such reports are typically sent (currently
mid-August). The report will be sent to the designated MATC Chair.

The UA Foundation Scholarship Officer will notify MATC, via email,
annually, once scholarship selections have been made for the upcoming
academic year and prior to the start of classes, the following information
regarding the recipients of the scholarship: Name of recipient, UA campus,
major, whether the recipient is a continuing student or a new recipient, and if a
Nancy Lake connection was stated in the required supplemental essay
submitted by the applicant.
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2. The use of this gift will be authorized by the University of Alaska for the reasonable
and customary requirements of authorized expenditures, as indicated above, in
accordance with internal operating policies as established by the University of Alaska
and the University of Alaska Foundation.

3. This fund will be managed in accordance with investment and fund administration
policies approved by the Foundation Board of Trustees, and which may be amended
by the Board of Trustees from time to time.

4. Any additional gifts received in support of this fund are subject to the terms of this
Agreement.

5. In the event that the original purpose(s) stated here can no longer be fulfilled, the
Foundation, in consultation with the University President, shall review the
circumstances and shall modify this Agreement to the extent necessary to enable the
gift to be used in the manner which most closely aligns with the Donor’s original
intent and the internal operating policies of the Foundation.

6. This agreement shall be governed by and interpreted in accordance with the laws of
the State of Alaska.

7. This agreement shall be effective on the date when all required signatures below are
complete.
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UNIVER€SITY OF ALASKA FOUNDATION:
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Mary Rhfﬁerford, President Date
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