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Endowment Award
Administrative Agreement

NAME OF ACCOUNT: Mike Ardaw Scholarship

CORRESPONDENCE REGARDING THIS PROGRAM SHOULD BE
DIRECTED TO:

Execcutive Dirsctor Chair, Mike Ardaw
University of Alaska Foundation Trust Committee

8910 Yukon Drive, Suite 208 cfo 1915 Staniord Drive
Fairbanks, AK 89775-5240 Anchorage, AK 89508

DATE ESTABLISHED:  January, 1981
DATE EFFECTIVE:

Commencing when agreement is signed both by the Executive Direclor
and Treasurar of the University of Alaska Foundation and the University
of Alaska Vice Prasident for Academic Affairs and upon transfer of funds
as outlined in paragraph 8.H., below.

FPURPQOSE OF THE PROGRAM:

To provide scholarships io students (with a preference given to those
who are Alaska residents majoring in the sciences, education, or
engineering) who are enrolled at any campus of the University of Alaska.
All recipienis of such scholarships will be informed that thelr scholarships
are made possible by the Mike Ardaw Charitable Trust and will be
provided with information about Mr. Ardaw and his goals.

AMOUNT AVAILABLE:

Depends on distributed spendable earnings available from the principal.
The minimum award amount shall be $1000.

SELECTION PROCESS:

A. The University Foundation shall solicit and collect applications for the
scholarship from students on all campuses of the University and from
high school seniors.

B. The University of Alaska Statewide Scholarship Selection Committee
{UASSSC) shall review the applications and create and send 1o the
Mike Ardaw Trust Committes (MATGC) an initial poo! of qualified
candidates who fulfil the minimum criteria for Mike Ardaw
Scholarships as defined herein and by the MATC. These criteria
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upon which students are selected may be changed fiom time to time
by the Mike Ardaw Trust Committes without amending this agreement
axcept that no such criterion may conflict with the purpose of the
Frogram as defined in paragraph 5., above. No mamber of the MATC
or of his or her immediate family may be a recipient of this
scholarship.

The size of tm applicant pool sent {o the MATC by the UASSSC shal
be determined by ‘?be Mike Aréaw Trust Committee and shall inftiall y
be 25 {p w;d@d that sufficient qualified candidates apply).

Any change 1o the existing criteria for selection or to the size of the
applicant pool must be received by the Foundation in writing from the
Mike ﬁ-fdaw Trust Committee by January 1 of the year in which the
selection takes placs.

The MATC shall review the applications of the candidates In the pool

created by the UASSSC and make awards io students specifying the

amount of each award. The Chairman of the MATC shali be

responsible for signing the Scholarship Check Autherization forms for
ach award and forwarding them to the Foundation.

The Foundation shall write scholarship checks {0 the recipients in lime
for their pick up at registration in the fall and spring semesters.

Unless otherwise directed by the MATC, each award shall be split into
two equal payments to be made at the start of the fall and spring
semesters.

Should the Committee deem it appropriale, a student may qualify lor
multi-year funding. The student will, however, be required to reapply
for each year.

8. AGREEMENT PERTAINING TO THE ADMINISTRATION OF THE

PROGRAM:

A. Candidates for this fund must submit applications to the appropriate
University of Alaska Financiat Aid Office by February 15 for Fall
Semester consideration.

B. if the MATC determines that intersst sarnings are insufficient fo
provide awards{s}, it has the authority to allow the eamings tc How
pack inio the principal for a given peried of time for the express
purpese of increasing the endowmsnt principal available 10 be
nvestsd.

C. A recipient selected for assistance in a forth coming semester may be
asked to forfail the f*h hip if he or she:
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{1} Does not enroll in the semaster in which the award is to be in
effect.

{2) s placed on academic or disciplinary probation.

D. Should it become apparent, after a period of years, that the purpose
described herein is no longer feasible, either because of lack of a
suitable recipient or because of the changing concerns of education
or socigty, then the income from this fund shall be used in support of &
program that reflects the coriginal intent of the fund which shall be
determined by the President of the University of Alaska and the
MATC.

£. The Exscutive Director of the University of Alaska Foundation will
notify the MATC annually concerning the amount available for the
ourposes of this fund.

F. The fund is lc be accounted for as an endowment fund. That is, the
principal of the fund remains inviclate and in perpetuity. Only
spendable earnings as defined by the Foundation Endowment
Investmant Policy are available for expenditures. Earnings in excess

of this amount will be used to increass the principal balance quarterly.

G. Invesiment of funds shall be in accordance with investment policies of
the Foundation and directives of the Treasurer.

H. Ths initial endowment of this fund will consist ©f the net assets of the
Mike Ardaw Charitable Trust transfsrred to the Foundation by the
MATC.

. Additional contributions may be made to the principal or interest
portions of this fund and are encouraged.

g QUALIFICATIONS PERTAINING TO THE RECIPIENTS:

A. His a goal of this fund to consider the provision of scholarship
assistance to students from their freshman year on through their
degree program. Accordingly, high school seniors shall be
gncouraged to apply for the scholarship through the Foundation's
scholarship program adveriised in the state’s high schools.

B. Recipient should demonstrate motivation and academic and
leadership polential.

C. Recipient must be in good academic standing with a minimum

cumulative 2.5 GPA.



D. Recipient must be a full-time student atiending any unit of the
University of Alaska. However, the recipient may be a high school
senior and may be sslected prior to enrcliment at the University of
Alaska. Only students who actually matriculate as full time studanis
at the University of Alaska will receive schelarship checks from this

fund.
E. Preference will be given to students who havs been residents of
Alaska for at le si on gsaz.

F. Preference will be given to students studying the sciences,
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;/ G, No member of the MATC or of his or her immediate family may be a
e recipient of this scholarship. I
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H. Preference will be given to ag&s icanis from the Nancy Lake area
whose application demonstralss that they share Mike Ardaw's love of

country,

10, AUTHORITY OF SIGNATCORS

The parsons executing this document have been duly authorized to act
on behall of thelr respective organizations.
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V.P. Academic Affairs, UA
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